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Tiivistelmä 
 
Tutkielman päämääränä oli selvittää katutaiteen ja kriittisen pedagogiikan suhdetta. Tutkielman 
ensimmäisessä osassa käsitellään julkisen tilan ja vallan suhdetta, nuorison 
vaikuttamismahdollisuuksia, katutaidetta kannanoton keinona ja kriittisen pedagogiikan ja 
katutaiteen suhdetta. Toisessa osassa keskitytään opettajan mahdollisuuksiin ja vastuuseen 
katutaiteen laittomuuden haasteiden ja opetuksen arvovapauden näkökulmista. 
 
Aineisto kerättiin teemahaastattelujen kautta. Teemahaastatteluissa haastateltiin kahta 
katutaiteen opettajaa keväällä 2012. Päälähdekirjallisuutena oli suomalainen kriittistä 
pedagogiikkaa käsittelevä kirjallisuus. Teoria ja analyysi ovat tutkielmassa lomittain: 
teemahaastattelut ja lähdekirjallisuudesta poimitut ajatukset yhdistettiin teemoittelun kautta.  
 
   Katutaiteen opettajat kokivat lupien hankkimisen kadulla työskentelemiseen vaikeaksi, mutta 
myös muutokselle parempaan suuntaan nähtiin mahdollisuuksia. Vaikeasti poistettavissa olevat 
teokset koettiin problemaattisiksi opetuksen kannalta. Haastateltavat kokivat katutaiteen 
opetuksen osaksi yhteiskunnallista vaikuttamista. Toinen haastateltavista toi omia 
yhteiskunnallisia mielipiteitään esille opetuksessan ja toinen pyrki vaikuttamaan tuomalla esiin 
vaihtoehtoisen arvomaailman työpajoissa työskentelyn kautta. Molemmat haastateltavat 
korostivat erilaisten mielipiteiden kunnioittamista. 
 
Kriittisen pedagogiikan kannalta katutaide näyttäytyi mielenkiintoisena valtasuhteita 
kyseenalaistavana ja rajoja kokeilevana. Katutaiteessa yhdistyivät myös nuorten elämismaailma ja 
mahdollisuudet yhteiskunnalliseen vaikuttamiseen.  
 
Avainsanat  katutaide, kriittinen pedagogiikka !!
! F!
+&+N''O+'%,)),'*!!!!!!!!!!!!!!!-272?82E1!! !!!!!!)22E2803;7>!!!!!!!!!!!!!!!+28>;;L8;13003;5!!!!!!!!!K!!!P5A</405!!!!!!!!!!!!!!!KHK!!)LAB>0!:/<10Q!!!!!!!!!!!!!!KHJ!!)10:2718/2A3!B/!3825;301:830!!!!!!!!!!!!!J!!!!(34303;7>0!!!!!!!!!!!!!!!!JHK!!D//80/003;10!!!!!!!!!!!!!!!JHJ!!)33752003;1!!!!!!!!!F!!!!"/010/2<3R!B1;:2434!02;/!B/!:922002434!63</=5=22::/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!FHK!!"/010/2<3!+157388/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!FHJ!!"343;;>!54!52:318!:/012A24Q!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$#%!&'()*+,!-./0'++.1/2*2!3.!-.4+.5.6*+*41.+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$#$!7.+'+./8*!(2!0.22.2(++(9!!!!!!!!!!!!!!!!!!!!!!!!!!!!!FHF!!"922002434!63</=5=22::/!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#"#%!7)//++/2*2!:*8.;(;//00.!3.!0.+'+./8*!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#"#$!7)//++/2*2!:*8.;(;//00.!3.!0.+'+./+**2!(:*++.3.!!!!!!!!!!I!!!!*6300/B/4!E/8011!B/!7/A<5;;2811<30!!!!!!!!!!!!!!!!!!!!!!!!!!!!!IHK!!!"/010/20334!;/2005711<34!A//80330!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<#%#%!7*2*44=!(2!4':.!+*>8=9!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<#%#$!?./++(1''6!3.!6*2!6*').'06*+!!!!!!!!!!!!!!!IHJ!!!*6300/B/4!955;2!B/!/9E50!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<#$#%!@:*++.3.2!)((4/!3.!6'>8*!(::/4./+(06**2!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<#$#$!@:*++.3.2!1/*4/:/+**+!A!*6/44*!-./!://4((29!
!
! I!
! !!!S!!!!'561:82!!!!!!!!!!IHK!@/80/1:830!010:2718:L8L7L:8224!!!!!!!!!!IHJ!'566165A<240/!! !!!'>A0330!!!!!!!!!!!!!!!!!!!!!!!!!!!
! S!
K!P*D$#-)*!
!
"#"!$%&'()!*+,-).!
!*;24!;1:1:/1<34!JGKGTJGKK!E/2A05M5662;//4/!U/9V3;54/88/!,86/4B/88/H!)154/!/2:/4/!8/24!4/1002/!7542615;28380/!:/010/203380/C!163280/!7//;/1:8280/!0/;5B34!8324288>R!A/18:5280/!0/995280/!B/!8034822;3280>R!:/0185200/B280/R!829:180/2032;2B5280/!B/!72272:5280/H!"/<1;;/!5;2!/24/!B50/:24!723;34:22405280/!:/08500/E//!B/!2A7303;0>E>>H!W/;/0388/42!+157334!014012E/0!57/0!01010!:/<10!LA0>::2>!0LAB2;0>!B/!;22/4:24!X61A0/2;0/XH!)>7>4!:/1614=24!2A728034!;15E//!:><34B>;:3>!32!B1192://4!4>L!:/01:1E/88/R!:/16/;;283;0/!:1E/01;E/;0/!0//8!32!6L80L!81;:37//4!82;72>>4H!"5:3718!:/1614:202;/4!0LABLL<380>!B/!0/20334!820>!92:/80/E/80/!E527/80/!54!8//410!72410!:224458017//4!LA>!34377>4!:/010/20334!754280/!715<5280/H!"534!7L?8!B1;:28334!02;//4!03A<L4!0/20334!18324!:577340024/!0/2!:/44/450054/!81A03388/!03:56/2:://48/R!B/!7241/!:2244580//!:L8L7L8!:/010/20334!7/A<5;;2811:8280/!LA034>!LA0328:144/;;2834!E/2:100/72834!0/6/4/H!!!)1;3E/4/!56300/B/4/!:/010/20334!B/!56301:834!81A<3!54!A39>00>4L0!724188/!6/;B54!:L8L7L:82>H!*630/4:5!E/24!02305B/!B/!0/205B/!E/2!7L?8!/9E5B/Q!"124:/!620:>;;3!E524!95A:/280/!5662;/20/!E/2::/6/!:/1614:202;/4!E/;0//728388/Q!"534!0/8/6/245003;3E/42!57234!723;262032<342!B/!/9E5B342!83:>!56300/B/;0/!E//<2014!43109//;24!955;24!E>;2;;>H!D/;1/4!01;3E/2811<388/!0/2<3:/8E/00/B/4/!244580//!5662;/20/!57/052728110334!B/!57/4!:/1614=24!B/!02;5B34!A/;0114500554!0/20334!:/100/!83:>!:9220028334!/B/003;114H!"/010/2<3!54!B5!E/AE/!58/!4159285:1;00192/R!B/!834!392!58/M/;132<34!01;282!723;380>42!:11;1/!0/2<3:/8E/00/B/4!58//728/;1338334H!%8:54!:/010/20334!B/!L;3283802!:1E/0/20334!56301:8388/!622;3E>4!7/A<5;;2811:82/!:/8E/00//!:92200282>!B/!023<580/E2/!2A7282>R!B50:/!6L80LE>0!81A0/1017//4!:L8334/;/280/E/802!4L:L28334!E/;0/B>9B3803;7>>4H!!!
"#/!$-)*01-2+0&3!'+!320453)-*23)!!*;24!/;14!63924!9/B/4410!0>7>4!010:271:834!:58:37//4!:/010/20334!56300/B234!81A<300/!LA0328:144/;;28334!E/2:100/728334!57/88/!56301:8388//4H!)10:23;7/4!03:372834!/2:/4/!010:2718/2A3342!;//B342!:>82003;37>>4!8LE37724!7L?8!L;3283802!:/010/20334!81A<300/!
! Y!
LA0328:144/;;28334!E/2:100/728334H!"524!0/9633;;283:82!83;E340>>!2083;;342!B/!;1:2B/;;3R!72034!;220>4!4>7>!:/:82!/82//!05282248/R!34434!:124!/4/;L8524!:/010/20334!56300/B234!75022E3B/!56301:8388//4H!)10:2718/2A300/!E/;20388/42!34!5;;10!E23;>!6>>00>4L0!03592/65AB//!010:23;7/;;342R!E//4!E/;20824!:922002834!63</=5=22:/4!E/80/!A//80/003;1B34!:39>>72834!B>;:334H!"922002434!63</=5=22::/K!5;2!7241;;3!01001!:/8E/0180230334!81140/18R!:58:/!5;34!5628:3;;10!E15<34!:/8E/018023<300>!)/7639334!L;256280588/H!"922002434!63</=5=22::/!585200/1012!ALE24!010:23;7/42!/2A300/!01:3E/:82!03592/:82H!)>;;>!0L?B>9B380L:83;;>!54!E/97/802!5;;10!81192!739:20L8!56244>L003342!7150510172834!:/44/;0/C!5;2824!;11;0/E/802!:L8L4L0!A237/4!392;/282/!:L8L7L:82>!A//80/003;1288/R!B58!5;2824!65AB/4410!:L8L7L:8342!815937724!:922002834!63</=5=22:/4!0359252A24H!!!!D//80/003;24!010:27180/42!E/9034!:/A0/!A34:2;?>R!B52;;/!54!:5:37180/!:/010/20334!56300/728380/C!W303!-2372434!54!E30>4L0!=9/ZZ2020L?6/B5B/!B/!)/4B/!"565434!24039E340250L?6/B5B/H!OA<280>388>42!:/010/20334!56300/B/0!LA<3:82!010:200/E/:82!B51:5:82!0334!5;301:834R!300>!A32;;>!5;282!B50/:24!LA03280>!:38:34>>4H!D//80/03;0/E234!0/180/0R!:51;1018R!563018:5:371:830!B/!6>>7>>9>0!56301:8388/!39582E/0!:12034:24!0528280//4R!34:>!18:5!E52E/42!01500//!L;3280300>E288>!5;3E//!02305/!:/010/20334!56300/B234!723;26203280>!0/2!/9E5280/H!W>>0?:8342!A//80/03;;/!B1192!:/010/20334!56300/B2/!015!:12034:24!2;72!344/::5:>820L:8342R!300>!:/010/20334!56300/B/0!65A02E/0!LA0328:144/;;2834!E/2:100/72834!81A<300/!56301:8334!34377>4!:124!56300/B/0!L;3283802H!"L8L7L:8342!:38:200LE>0!8228!:/010/20334!56300/72834!B/!LA0328:144/;;2834!E/2:100/72834!7/A<5;;28334!05282248/!;27200L728334R!56300/B234!75022E32A24!B/!6>>7>>9224!83:>!56300/B234!81A0/101728334!:/010/20334!58200/28334!;/20057110334H!DL650338242!54R!300>!:/010/20334!56300/B2;;/!54!6L9:27L:82>!E/2:100//!B5;;/:24!0/6//!5662;/2<348/!:/1614:281A0338334!B/!95A:/280/!A320>!/:022E282:82!:/48/;/282:82H!!)10:2718:L8L7L:830C!M!(2;;/2834/!:/010/2<3!4>L00>L0LL!:922002834!63</=5=22:/4!4>:?:1;7/80/Q!M!(2;;/282/!:/010/20334!;/20057//4!615;334!;2200LE2>!:L8L7L:82>!:/010/20334!56300/B/!B51011!:5A0//7//4Q!M!)15E/0:5!:/010/20334!56300/B/0!572/!LA0328:144/;;282/!/9E5B//4!382;;3!56301:8388/Q!(2034Q!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!K!"922002434!63</=5=22::/!54!:/8E/0180230334!81140/18R!B5:/!6L9:22!77H!6/;B/80/7//4!:/8E/01:834!LA0328:144/;;282/!B/!65;2200282/!LA03L:82>!B/!619:/7//4!392/9E5280/E2/!LA0328:144/;;282/!9/:340320/H!)/9:3762!7>>92003;L!82E1;0/!KFH!
! [!
J!(,-,),'(N)!!
/#"!$331+&++2)+))35-)!
!"14!/2A3E/;240/42!/;:52!5;;/!83;E>R!/;524!65A02/R!72;;>!0/E/;;/!8/2824!:39>00L>!7/A<5;;28277/4!723;34:22405280/!02305/!/2A3380/H!"58:/!:/010/20334!B/!56301:834!81A03380/!32!5;3!:29B5203001!:5E24!6/;B54R!:524!723;3::>>:82!/24328054!:39>>72834!A//80/003;12;;/!834!82B//4R!300>!5;2824!03A4L0!:29B/;;28118010:271:834H!)52834/!8LL4>!5;2!E/97//4:24!A/;142!:5:32;;/!A//80/003;1010:271:834!03:37280>H!D/;1824!:5:3/!023<54:39114!A//80330!B/!B5101/!65A027//4!/24328054!:39>>728334!;2200LE2>!54=3;72/!B/!/837//42!010:2B/4/H!!!!W>><L24!500/7//4!A//80/003;1734303;7>:8342!+**1.>..6+.++*4'2#!)337/A//80/003;14!2<3/4/!54R!300>!A//80/003;102;/443!3;>>!B/!A//80/003;2B/!E52!93/=52</!A//80/03;0/E/4!E/80/1:8224H!"L8L7L8034!715:://72434!B/!422<34!B>9B380L:834!E/2A0/72434!54!7/A<5;;280/!A//80/003;14!/2:/4/H!\D298B>9E2!]!D1973!JGGYR!I[H^!@/;7280/1<124!A//80/003;12A24!:12034:24!;//027/;;/!;280/4!0/9:/802!715:/001B/!:L8L7L:82>!\;2203!K^R!:58:/!:524R!30032!7241;;/!E23;>!5;3!010:2B/4/!92200>E2>!0/205B/!05<3;;/!E/6//715052834!0337/A//80/003;14!03:3728334H!)10180124!7L?8!/2A300/!:58:3E//4!7305<2:29B/;;28110334!B/!65A<24!7/A<5;;282/!A//80/003;114!;2200LE2>!3300282>!:L8L7L:82>R!:1034!A//80/03;0/E/4!B5A</003;14!;2200LE2>!54=3;72/H!@/2::/!:L8L7L:8342!5;2E/0!0/9:://4!715052;01B/R!/4052!0337/A//80/003;14!6392//03!7241;;3!7/A<5;;2811<34!B5180//!A//80/003;102;/403388/H!P>;:2:>0334!/B/03;;34!5;2824!E52410!6L8L03;;>!83;:3>7724!E/;722<34!:L8L7L80342!6/9288/R!34:>!L9200>>!715:/0/!4220>!;22://!:38:1803;14!;57//4!8562E2:82H!D/;1824!03A<>!A//80/003;102;/403380/!7/A<5;;28277/4!;15403E/4!B/!;15</!:38:1803;1457/2834!2;7/622924!E>;2;;3773H!->24!03A<388>42!711024!:L8L7L:82>42!/B5200/24!A237/4!B/!A//80/03;0/E/0!6>>0L2E>0!61A17//4!392!/2A3280/H!#4/;LL82E/2A3388/!0>7>!A//80/003;1288/!82E165;12;;3!3:8L72434!/2A31002!A237/4!A//80320/H!'2003952<388/42!A//80/003;17/0392//;2/42!A157/824!7L?8R!300>!5;34!015410!A//80/03;;388/42!/B5200/24!572/!723;2620320>42!38224R!72:>!7305<2:29B/;;2811<34!71://4!32!5;3!8150/E//!A//80/003;2B/;0/!\D298B>9E2!]!D1973!JGGYR!_[^H!!!D/;1824!A//80/03;;/!010:27180/42!E/9034!/82/401402B520/!3;2!A34:2;?20>R!B52;;/!54!:5:37180/!:/010/20334!56300/728380/H!,48277>2834!A//80/03;0/E/4!0L?6/B//4!5;24!58/;;2801410!8L:8L;;>!JGKK!B/!LA03L<34500/72434!8>A:?65802083!5;2!A3;665/H!)/4B/!"565434!56300//!#/;05ML;256280588/!B/!"1E/0/2<3/:/0372/88/!382739:2:82!2480/;;//025M!B/!24039E34025!M:19883B/H!
! `!
D//80/003;24!"56580/!A>434!:5<288//4!0/772:114!;561;;/!JGKJR!71:/4/42!4/1A192!B/!A//80/003;1:L8L7L:8342!02305:5433;;/H!)52834!A//80/03;0/E/42!W303!-2372834!;?L824!a14:!*4!M9LC4!:/100/H!a14:!*4!M9L!54!E1544/!JGG[!6391803001!=9/ZZ2027//;/18M!B/!b93/:!</4V3!T0L?6/B5B/!B>9B380>E>!LA<280L8H!-2372434!052722!LA<280L:834!61A334B5A0/B/4/H!D//80/003;1/!03A<388>42!-2372434!:12034:24!:595802R!30032E>0!A>434!4>:37L:8348>!3<180/!LA<280L:834!;24B//!E//4!5E/0!A>434!A34:2;?:5A0/282/!723;2620320>>4H!-237280>!A//80/003;24!(14::2423734!D38b19=39288/!A3;72:114!JGKJ!/;188/H!!
!
!
/#/!$33140))35-!!D//80/003;17/0392//;2!54!/4/;L85201!+**1(/++*4'2!:/100/H!)33752003;188/!/243280580/!458030//4!38224!010:2718:L8L7L8034!:/44/;0/!5;344/282/!03375B/H!\,8:5;/!]!+159/40/!K__YR!KSFH^!D//80/03;0/E/42!5E/0!0/18052;0//4!B/!563018:5:371:82;0//4!392;/2830H!"565434!54!56300/410!;>A244>!/2:1282/!0/2<35628:3;2B520/!B/!-2372434!0//8!54!5;;10!=9/ZZ2027//;/18M0L?6/B5B34!E30>B>4>!75434!2:>282;;3R!34277>:8334!41592;;3H!->2<34!832::5B34!0/:2/!34!4>3!723;3::>>:82!;>A03>!E390/2;37//4!A//80/03;0/E2/R!E//4!6L924!34437724:24!;157//4!:38:1803;1/!A32<>4R!208342!B/!;>A<3:29B/;;2811<34!E>;2;;>H!"1762://4!A//80/03;0/E280/!32!5;3!!7L?8:>>4!03A4L0!63</=5=282/!562405B/H!W1A14!A3280>!0>88>!LA03L<388>!:12034:24!56300/B24/R!3;2!/B/003;34!8/4/4!X56300/B/X!;//B377/88/!739:20L:8388>!:124!E/24!63</=5=282/!562405B/!03A4334>!A34:2;?4>H!!!)337/A//80/003;12A24!E/;20837/42!:L8L7L:830!E52<//4!4>A<>!58/4/!/4/;LL82/R!82;;>!42280>!4>:LE>0!57/0!344/::5M5;301:8342H!D//80/03;0/E/0!0//8!5E/0!E/80/44330!:L8L7L:82242!392;/28280/!4>:?:1;7280/R!382739:2:82!"565434!E>;2;;>!E/AE/802!:1E/0/2032;2B/4!639863:022E280>H!#4/;LL82E/2A3388/!38224!45182!03375B/R!B520/!34!5;;10!58/4410!344/:52</R!83:>!A//80/003;1B34!300>!;>A<3:29B/;;2811<34!:/100/H!,82739:2:82!395!=9/ZZ2020/20334!B/!7114!:/010/20334!E>;2;;>!014012!L;;>00>E>4!81193;0/H!W1A14!:12034:24!010:23;7/88/42!:/010/203380/!;//B/88/!723;388>R!34:>!;>A<3!61931017//4!392;/28224!81140/1:8224!392:8334H!!!'>A<3:29B/;;281100/!:/905200/388/42!0?97>824!822A34R!300>!=9/ZZ20280/!54!:29B5203001!+157388/!:5A011;;283802R!7100/!L;3283802!:/010/2<300/!+157388/!:>82003;3E>>!:29B/;;281100/!54!6/;B54!E/2:3/762!;?L0>>H!)>7>4!0/:2/!:29B/;;28118E2200/1:8342!5E/0!18324!=9/ZZ20224!;2200LE>>4!:29B/;;28110334H!)>9:32762>!:29B/;;28118;>A0320>42!5E/0!5;;330!W29200/!(/;2834!E>20?8:29B/!7.22'!
! _!
-/*!A!0(>+/!+./8*++.9!\JGKK^!83:>!815734:23;2434!:92200280>!63</=5=22:://!:>82003;3E>!:29B/;;28118R!:1034!"22;/:58:34R!)5763924!B/!@1592:58:34!0527200/7/!7*2*2!0.6-.+'69!\JGGS^!B/!P1A/!+159/44/4!B.8/0..4/!0.6-.+'6!\JGGS^H!!!"58:/!E/;20837/42!010:2718/2A3!;2200LL!LA0328:144/;;28334!E/2:100/728334!B/!4>24!5;;34!7L?8!
.)-(/>/2,!:534!0>9:3>:82R!300>!6L924!500/7//4!7/A<5;;28277/4!615;1330057/4!010:2B/4!955;24!B/!395003;34!010:271801;5:830!B/!57/0!723;26203342!83;:3>802!0528280//4H!(/;2434!\JGKK^!65A022!E>20?8:29B/88//4!01;282:5!010:271:834!5;;/!:/40//500/E//!B/!01;28:5!82;;>!58/;;2801/!LA0328:140/65;220028334!:38:1803;114H!D>4!E2200//!/902::3;224!C(/0(!/>1/6+/*8*!(44.!
.)-(-.:..+.9!\.//02:/2434!JGGY^!B/!:29B5200//C!DE06/+F/6*2=!0.26.4./6*2.!+/*+**2+*0/3=44=!-(/!
(44.!1(2*24./6/.!1()..4/6/.!3.!:(4//++/6/.!1/*4/:/+*/+=,!1'++.!+/*+**44/6/=!+'4(06/.!*/!:/+=/6/!
2..1/(/8.!:(4//++/6*2!+(/1/22.2!(>3*/06/#D!\(/;2434!JGKKR!S[^H!!)10:23;7/4!03592/!B/!/4/;LL82!54!B/3001!:/A<34!6>>5082:54!/;;3H!,48277>28388>!58/88/!X"/010/2<3R!B1;:2434!02;/!B/!:922002434!63</=5=22::/X!:>82003;34!:/010/20334!/837//!+157388/R!02;/4!B/!E/;;/4!:23051017280/!05282248/!83:>!72034!:/010/2<3!4>L00>L0LL!:922002834!63</=5=22:/4!4>:?:1;7/80/H!)528388/!58/88/!X*6300/B/4!E/8011!B/!7/A<5;;2811<30X!8LE344L4!56300/B/4!/837//4!81A03388/!:/010/20338334C!65A<24!:/010/20338334!;2200LE2>!;/2005711<34!A//80320/!B/!56300/B/4!955;2/H!#4/;L8524!/243280542!8228!03375200/24!3<3034R!:>8203;;34!A//80/003;1/2432805/!B/!;>A<3:29B/;;281100/!8/7/4/2:/283802!B/!6L9:234!;157//4!<2/;5=2/!422<34!E>;2;;3H!W/245018!54!348277>28388>!58/88/!03592/65AB/88/!B/!0528388/!58/88/!A//80/003;1B34!/4/;LL8288>H!!!!!!!!!!!!!
! KG!
F!"#)%)#&$,R!P%'"&-,-!)&'#!P#!".&&))&-,-!W,$#c*c&&""#!!
6#"!7+)-)+0,3!8-41322+!!
7.+'+./8*!54!039724>!71105:8388/!5;3E/!B/!E/2:3/802!7>>9203;0>E>H!O76>9280?0/20334!8>>02?4!8/4/80588/!:/010/2<300/!:1E/0//4!0/2033:82!:/1614:202;5288/C!GH./8*!0.':'20/+/4(/66.!3.!5
).0*2+*/66.!0'+*2!-.4./6/2:F4-=/66=,!).0*22'6./8(/66.,!1./2(6+/4(/66.!32*#I!'6*/2!4=>+J0(>+./6*6+/!
+/4.:=/6+=#D!\A006CddeeeHL08HZ2dL08d8/4/805/HA07;^!->24!L:824:390/2434!:1E/18!32!723;380>42!:12034://4!:5E24!ALE24!:1E//!4L:L:/010/20334!;//B//!:29B5/H!,92!4300282E18052;;/R!0/2<3:29B5288/!B/!2A728034!61A3288/!:/010/2<3!7>>9203;;>>4!E/2A03;3E2;;/!0/E52;;/H!(/;2434!\JGKK^!:29B5200//!:/010/203380/C!!
G!B.3.+!;).KK/+/2,!+.)).+./+**2,!6.L4''2.1..4.'6+*2,!:*)K()1.+//-/6*2!0.+'+./+**2!3.!1(2/*2!
1'/8*2!/41/J/8*2!-=4/44=!(-.+!-*+**2!://))*++F3*2!-//-(3*2!0.4+./6/.#!M555N!7.':'20/5!3.!
0.+'+./+**6**2!4//+*++=-/*2!/41/J/8*2!:*)'6(4*1'06**2!0''4''!).3(3*2!F4/++=1/2*2,!
0.+*;()/(/8*2!)/00(1/2*2!3.!>'(4*+(2!>.4'++(1''6!1==)/++*4F:F)0/1F06//2#D!
!"/010/20334!;15443!/;/02!711001E/4/!B/!118224!81140224!:3A200LE>4>!03:33!834!0/9:/80/!7>>92003;L80>!E/2:3//!B/!3A:>!7L?8!36>5;33;;280/H!"/010/20334!/;/;/B324/!E52<//4!4>A<>!/24/:24!=9/ZZ2027//;/18R!8034822;20!\8/b
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!J!#;/:1;001192C!6>>:1;00119280/!652::3/E/!:1;001192H!@/80/:1;001192C!6>>:1;00119280/!02305283802!30>>44L0300L!:1;001192H!F!-1592854!57/!:1;001192H!
! KK!
+157334!348277>2834>!7//2;7/;0/!9/40/1014100/!:/010/2<300/!54!5;;10!63924032434!=9/ZZ2020/2<3R!B50/!03A0224!+157388/:24!B5!`GM;1E14!/;188/!\U5=</45ZZ!JGG_R!FI^H!K__`!/;:/4334!+056!0?A9L2;;3!M:/76/4B/4!B/!D3;824=24!:/1614=24!021:34014334!/8340334!=9/ZZ202/!:5A0//4!E52<//4!:12034:24!4>A<>!E/2:100/4334!:/010/20334!:3A20L:8334!+157388/H!D//80/03;0/E/0!:1E/82E/0!A//80/003;1288/!JGG`!;56614100/!+056!0?A9L2;;3!M:/76/4B//!XB>9:L00>E>:82XH!+L:8L;;>!JGKK!2;7380L43388>!/2A300/!:>82003;3E>88>!6/7Z;30288/!X(110/7/4!0?A9L4!0>A<34X!015<//4!382;;3!:/76/4B//!:9202852E/!4>:?:1;7/C!:/76/4B/4!/2:/4/!=9/ZZ2027//;/9320/!0157200224!:5A0110057224!8/::52A24!B/!E/4:3180157252A24R!;/2;;282/!02;/180?20>!65280300224!B/!E/90252402;22::32<34!E/902B/0!A/9B52002E/0!E>:2E/;0//!62<>0L:8234!LA03L<388>!\U9142;/R!./40/R!@2934!JGKK^H!!!+3:>!-2372434!300>!"565434!:5:3E/0!02;/40334!:3A200L4334!6/A277280/!/B5280/!JGGGM;1E14!/;180/H!JGGGM;1E1;;/!:/010/20334!E52<//4!4>A<>!7542615;28014334!B/!7110014334!ALE>:8L0L77>:82H!@/9824:24!431;3=9/ZZ2020!5E/0!01;;330!39200>24!81582012:82!B/!W29:/47//4!;>>4240/2032;2B/:82!E/;200224!E1544/!JGKK!=9/ZZ2020/2032;2B/!\A006CddeeeHA8HZ2d:1;001192d/902::3;2d!'>>4240/2032;2B/f86932B//f83242>dKKFSJY_Y`SG_J^H!-2372434!:5:33!8157/;/2834!:/010/2<3:1;0011924!5;3E/4!:/1:/4/!382739:2:82!303;>28377>4!,19556/4!E/6//80/!2;7/6229280>H!D>4!0503//!:/010/2<3:1;0011924!5;3E/4!1;:57/2;;/!E/4A376//!B/!ALE>:8L0L76>>!:124!+157388/H!-2372434!015!7L?8!38224!34028034!=9/ZZ2027//;/932<34!82B5200172834!LA0328:144/4!392!/;52;;3!B/!:5:33!=9/ZZ2024!615;380/61A1B234!8//E/4!4>24!4L:L>>4!6/937724!>>4348>!:11;1E224H!!!)10:23;7//!:29B5200/388/42!B51<124!65A027//4!LA<280>>:?!:/010/20334!392!0LL;2811402/!05282248/!711!:124!:/0102;/H!(20>!LA03280>!=9/ZZ202;;/!B/!:/01639Z597/4882;;/!52:3/80//4!54Q!)>88>!010:23;7/88/!6>>024!:12034:24!61A1/!:/010/203380/!LA034>2834>!2;72?4>H!!!!
6#/!739355(!49!40*3-2!*+)-0&09.!
!+/765!@2;;/434!:29B5200//!"2/87/4!-50:3/!:/01!M4>L003;L4I!LA03L<388>!B1;:/280188/!:29B/88/!:/1614:202;/4!B/!E/;;/4!81A03380/H!"/1614:202;/!B/!:/<10!54!9/:3443001!02300LL4!7150554!B/!422<34!:>L00?>!8>><3;;>>4!;/32;;/!B/!8>>44?2;;>H!)>7>!E52<//4!4>A<>!LA034>!:32454/!:>L00>>!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!I!"/0102;/4!B/!0/20334!81A<300/!:>8203;;L0!4>L003;L!"2/87/88/!E1544/!JGG`H!
! KJ!
E/;0//!LA0328:144/88/!B/!5;37/88/!5;3E/!:/0102;/!54!4>24!5;;34!8319/180/!E/;;/4:>L0?80>H!-L:L2834!:/;0/280/!:/01B34!:>L00?>!\382739:2:82!B/;/4:1;:2B52;;3!54!E/9/001!B/;:/:>L0>E>0!B/!/1052;2B52;;3!/B59/</0^!32!:12034://4!0/9E2083!500//!208380>>483;ELL034>H!@2;;/434!4>:33!:/01B34!:>L0?4!431E5003;1B34R!B56/!:/766/2;1B34!:5A0334/!B/!0503//!:/01B34!;1540334!03:3E>4!42280>!65;2200283802!739:200>E2>H!\@2;;/434!JGG`R!YGH^!!!"/1614:202;/!715051011!LA>!34377>4!:1;100/72834!3A<52;;/R!3773:>!/24/!3<38!A/A750/R!72;;524!B1;:2434!02;/!E/2A011!:/16/;;28334!02;//4H!)2;5B34!711001388/!54!7L?8!E//9/R!300>!73!71101773!0.26.4./6/6+.!0'4'++.3/06/H!\@2;;/434!JGG`R!YYH^!)2;/4!;1540334!023<580/72434!B/!/:022E28377/4!955;24!500/72434!5E/0!0/65B/!:L8334/;/280//!7110580/H!!!
"#$#%!&'()*+,!-./0'++.1/2*2!3.!-.4+.5.6*+*41.+!
!-159034!:530//4!>>4380>E>4!;22/4!E>A>4R!7100/!0528//;0/!58//!4159034!0527280/!62<30>>4!;22/4!9/<2://;324/H!-15930!2083!0//8!:5:3E/0!L:82;?4!E/2:10187/A<5;;2811<30!39200>24!E>A>282:82H!$375:9//002434!:/48/;/28118!E52<//4!:12034:24!4>A<>!;//B37724:24!:124!E/24!>>4380L8/:022E2811034/#!\"22;/:58:2R!)576392!]!@1592:58:2!JGG`R!JSYH^!->34!0/20334!E/9033450300/E/!0/6/4/!:577142:52</!712<34!2A728034!:/488/!B/!:3905/!723;26203342!303346>24H!"/010/2<3!4>A<>>4!18324!E>>9>4>!E/2:100/728:/4/E/4/H!(/;2434!0503//:24C!
DO0+//-/6''++.!:*)=+==2!6.1(/4+.!/>1/6/4+=,!3(+0.!0(0*-.+,!*++*/!>*/44=!(4*!1/+==2!6.2.2-.4+..!
(1.2!F1:=)/6+J26=!6'>+**2#D!(/;2834!71://4!41592854!/;/M!B/!E/80/:1;00119234!8L40LB34!E52<//4!4>A<>!;2200LE>4!B1192!4159034!A/;114!E/2:100//!LA0328:144/4!2<35;5=28224!B/!:54:9330028224!B>9B3803;7224H!-159034!/B/018034!:14425200/72434!B/!A32<>4!2<352<348/!A15725272434!B>>!:12034:24!8L9B>>4R!B58!4159034!/B/01:830!32E>0!:5A0//!6>>00>B234!:/488/H!\(/;2434!JGKKR!KKY!B/!JGFH^!!OA0328:144/4!:/44/;0/!54!8228!X52:320/X!B/!XE>>92>X!0/65B/!6L9:2>!E/2:100/7//4!B/!7L?8!:>L00>>!:/1614:202;//H!(23;380>42!620>282!71280//!:L8334/;/280//!83R!720>!62<30>>4!2()1..4/2.!3;2!52:3/4/!:>L0?:834>H!OA0328:144/4!E52<//4!4>A<>!B/:/101E/4!LA0328?2A24SH!,92!LA0328?B34!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!S!OA0328?B>!5E/0!:/1614:202;5B34!:>L00>B234!715<580/7234!30428034R!:23;3;;28034R!2:>>4!0/2!81:1615;334!83:>!/81246/2:://4!;2200LE234!LA0328?B34!;28>:82!7L?8!382739:2:82!392;/2830!/81:/89LA7>0R!/82/401402B/LA0328?0!:1034!811442003;2B/0!B/!L920L:830R!:2240328?4!57280/B/0R!82B5200/B/0!B/!615;1330H!\"39/405!]!-3E/;244/!K___R!JFYR!93ZH!(/;2434!JGKK^!
! KF!
4>:37L:830!:/1614:202;/4!:>L0?80>!E/2A03;3E/0!B/!0230L4!4>:37L:834!0503100/72834!0/180/;;/!5E/0!18324!E/;0/M/8303;7/0H!@/;;/88/!5;3E/!LA0328?!E52!8228!02;5B/!715:://7/;;/!8>><3;;>!02;/4!:>L00>B234!81A0320/!05282248/!83:>!L76>9?2E>>4!7//2;7//4H!)2;/B>83403;L;;>!E52<//4!01500//!B/!L;;>620>>!7L?8!:>820L:82>!8220>R!72:>!54!4597//;2/!:>L0?80>H!\"39/405!-3E/;244/!K___R!JFYR!93ZH!(/;2434!JGKKH^!*;3773!56624330!620>7>>4!4597//;24/!382739:2:82!820>R!300>!4>3773!7/245:82/!;>A38!A302R!:14!/801773!1;58!5E380/H!!!D//80/003;188/!"565434!:39055!A/;180//4!56300/B/4/!71100//!01;3E234!81:165;E234!81A0/1017280/!B1;:28334!02;//4!B/!834!459732A24H!"565434!0503//!0/20334!18324!/77340/E/4!05<3;;2811<380/!724:>!E15:82!A>4!A/;1/282!4>A<>!0358034!E23;>!6/;//E/4!0/:/2824!05<3;;28110334!3;2!E/2::/6/!:/1614:202;//4H!"565834!723;380>!0>;;/2434!0/2<3!;>A380LL!18324!LA0328:144/;;280/!0/2!65;2200280/!0/2<300/R!E/2::/!A>4!32!57/88/!0/2033;;28388/!0L?8:3403;L88>>4!822A34!3920L283802!0>A0>>H!"565434!0503//C!!!
D!@2!>*4:(1:/!(:*++..!6/+=,!1/+=!>.4'/6,!*++=!6*!M+./8*N!(/6#!P.!+(/-(.!*++=!+'4*-.+!6'0':(4-*+!
:/+=/6!6/+=!/>.2!4'(22(44/6*2.,!*++=!+*(06*+!(2!+(8*44/6''8*66.!*/0=!:*40=6+==2!6/*44=!
-.40(/6*66.!0''+/(66.#D!!OA0328?2;;3!5E/0!0LL62;;282>!:>820L:830!LA034>28380>!:/1614:2:1E/80/!B/!61A0/1<380/!\@2;;/434!JGG`^H!+3R!300>!566282773!ALE>:8L7>>4!732;;3!E239/20/!/;/:1;001193B/!B/!7542615;280/!:/1614:202;/4!:>L00?>R!54!/8:3;!:5A02!81E/2083E/76//!:/1614:2L76>9280?>H!@52773:5!81A0/101/!81E/2083E/802!7L?8!83;;/28334R!72:>!32!/24/!723;;L0>!572/!82;72>773Q!!!
"#$#$!7.+'+./8*!(2!0.22.2(++(9!
!"/1614:202;/!54!B/0:1E/88/!71105:8388/!B/!8562718034!:5A<3H!P58!:/1614:202;/4!:>8200>>!;154033;0//4!58/:82!E/;;/4:>L00?>R!54!723;3:>80>!65A02/!7L?8!:/010/2<300/!LA034>!LA0328:144/;;2834!:/44/45054!:32454/H!"/2::3/!:/010/2<300/!32!:12034://4!01;3!B1;280//!:/40//500/E/:82H!(5022E20!03A<>!0/2<300/!B1;:28334!02;//4!5E/0!E/97/802!75430C!A/;1!2;/A<100//!7120/!0/2!619://!572/!0140320/H!P52<34:24!:/010/203;2B52<34!0L?0!0//8!5E/0!83;:3>802!:/40//500/E2/H!@52<//4:5!:12034:24!6>>0?8!03A<>!:/010/2<300/!4>A<>!A/;14/!71100//!B1;:280/!02;//!B/!7L?8!:/44/450054/!02;//4Q!)>L0LL:?!E/2:100/72834!5;;/!02305280/Q!
! KI!
!(/;2434!382003;33!E>20?8:29B/88//4!02;/:192005711<34!:>820300>C!DH/4.0')/++(1''8*44.!-//+.+..2!
6//>*2,!0'2!0'4++'')/66.!1'0.2.!(4*-.+!+*0*-=+!).3.2F4/+F06/=,!3(/+.!>*/8=2!*/!(4*+*+.!+*0*-=2#!Q/!
:F6F+=!+/*+F/66=!1*)0/+F/66=!+/4(/66.!3.!0F6**2.4./6+*+..2!F>+*/60'22.44/6*2!-.44.2!
.)00/+*>+'')/.#D!!)2;/:192005711<34!E52!:>8200>>!730/Z59283802R!7100/!7L?8!:54:93300283802H!\'?L00L!JGGSR!JKR!93ZH!(/;2434!JGKKH^!)2;/:192005711<34!4>:?:1;7/80/!32!5;3!4224:>>4!E>;2>!82;;>R!72:>!03:2B>4!/;:1639>2434!75022E2!54!5;;10H!)3:5!0/2!0358!4>L00>L0LL!/24/!:577340024/!B/!:/44/450054/!L76>9?2E>>4!7//2;7//4H!D//80/003;188/!"565434!:1E//!B1;:28388/!02;/88/!5;3E/4!0/20334!B58:18!5;3E/4!0.':'20/+/4..!>=/)/+6*-==#!)>;;>!A>4!0/9:5200//!/B/018034!A39>003;37280>!:/488/:/1614:2;/28288/!B/!2083!03:2B>88>H!!!
DQ+!*/!(+*+.!6:).F:')00//,!1'+!+*>==2!6/22*!2//20'2!1'/44.!0*/2(/2!+*(06/.#!P.!6/*4>=2!(2!/>.2!
>/)-**6+/!2//20'2!+/4..!3.!+.)-*++.!+*(06/44*,!-/*6+*/44*,!*6/+F06/44*,!1/44*!+.>.26.#D!!!
6#6!7:00))0939!;3,+<4<00**+!!)>88>!;1E188/!382003;34!348277>283:82!:92200280>!63</=5=22:://H!)5283:82!0154!382;;3R!72034!:922002834!63</=5=22:/4!/B/01:82/!E52!85E3;0//!:/010/20338334R!B/!:5;7/443:82!/4/;L8524!:39>>72>42!:/010/20334!56300/B234!A//80/003;1B/!81A03388/!:9220028334!63</=5=22:://4H!WL924!;?L0>7>>4!E/80/180/!348277>28334!010:2718:L8L7L:83342!X(2034!:/010/2<3!4>L00>L0LL!:922002834!63</=5=22:/4!4>:?:1;7/80/QX!
!"92200280>!63</=5=22:://!7>>92003;3E2>!62290320>!5E/0!:/8E/01:834!LA0328:144/;;2834!739:20L:834!023<580/72434R!E/;;2083E234!E/;0/81A032<34!B/!M9/:34032<34!:920285272434R!E/2A053A0528034!0527240/0/65B34!65A0272434R!:/8E/01:834!B/!LA0328:144/4!11<280/728334!6L9:272434!83:>!:L8334/;/280/E11<380/!A15;27/00/!01;3E/28110334!6582022E283802!B/!9/:340/E/802!81A0/10172434!\"22;/:58:2R!)576392!]!@1592:58:2!JGGSR!KK^H!"9220028388>!63</=5=22:/88/!6L920>>4!8228!0157//4!38224!:/8E/01:834!LA0328:144/;;2830!B/!65;22002830!LA03L<30!B/!7190/7//4!X392;/282/!36>52:31<3471:/2811<34!71505B/!B/!E/;0/81A0320/X\+159/40/!JGGSR!KK!B/!JY^H!,6>52:31<3471:/2811<34!7150524/!4>A<>>4!382739:2:82!81:1615;334R!30428334!63927>>4R!18:540554!0/2!LA0328:140/;15:://4!;2200LE>!8L9B240>!83:>!0/;51<3;;2434!392/9E528118!B/!;154454!01A5/72434!\+159/40/!JGGSR!KY^H!!!
! KS!
"92200280>!63</=5=22:://!B/!L;3280>!:92022::2>!E/;;2083E2/!:/8E/018:>L0>40?B>!:5A0//4!32!01;282!:12034://4!83:5200//!05282248/H!+157/;/280/!:51;1018B>9B3803;7>>!54!382739:2:82!:920285201!8220>R!30032!83!4580/!A1266158///B2/!0/9633:82!ALE24!38224H!,<3;;>7/242014!/9=1734024!E52<//4!4>A<>!6391801E/4!4L:L28334!0/;51<3;;28334!B/!LA0328:144/;;28334!E/;0/B>9B3803;7>>4!B/!6L9:2E>4!E/AE280/7//4!820>H!"922002834!63</=5=22:/4!81140/1:82/!LA<280>E>0!/9E50R!B520/!A/;10//4!E/AE280//H!DQ)/+F/6*6+/!(/0*'8*21'0./6''6,!-.:.'6,!8*1(0)..++/6''6,!
-=0/-.44.++(1''6,!1(2/.)-(/6''6!3.!+.6.-*)+./6''6!(-.+!F>+*/60'22.44/6/.!.)-(3.,!3(/+.!
0)//++/6*66=!:*8.;(;//0.66.!:'(4'6+*+..2#!7=6/++**+!F06/2!*/-=+!0*))(!-/*4=!:.43(.0..2,!1'++.!2*!
+'(-.+!2=0F-//2!-.6+'6+'06*2!0(>+*/+.,!3(/+.!(-.+!*6/1*)0/06/!*)/.)-(/6''6,!.4/6+.1/2*2,!
.'+()/+..)/6''6!6*0=!>*20/2*2,!KFF6/2*2,!F>+*/60'22.44/2*2!3.!*0(4(;/2*2!-=0/-.4+.#D!\"22;/:58:2R!)576392!]!@1592:58:2!JGGSR!KFH^!!"922002834!:/8E/018/B/003;14!6>>7>>92>!5E/0!LA0328:144/;;2834!E/2:100/72834!7/A<5;;2811:8234!;28>>72434!B/!L:82;?4!E/6/18!3;>>!2;7/4!LA0328:144/4!9/:3403280/!B5A01E//!/;280/7280/H!)52834/!6>>7>>9>4>!54!LA0328:140/R!B588/!:/2:280/!62<30>>4!A15;0/!B/!2A7282;;3!0/9B50//4!0/8/E390/2830!7/A<5;;2811<30!ALE>>4!3;>7>>4H!"58:/!4>7>!2A/40330!5E/0!E23;>!:/1:/4/!0503101728380//4R!62<30>>4!:92200280>!63</=5=22:://!:/8E/01:834!052824/B/003;14/H!\"22;/:58:2R!)576392!]!@1592:58:2!JGGSR!KFH^!+157388/:24!:922002434!63</=5=22::/!54!E23;>!81A033;;2834!1182!:/8E/0180230334!/;/!\+159/40/!JGGSR!KG^H!!#4=;5/7392::/;/2834!:922002834!63</=5=22:/4!:/A034/!6>>;24B/4/!JGGGM;1E1;;/!E52<//4!4>A<>!:1;001192434!B/!:922002434!81140/18H!"922002434!81140/18!54!:38:200L4L0!65;220028034!B/!LA0328:144/;;28034!711058034!7/A<5;;2811<34!83:>!E/;;/4R!0/;51<34!B/!:51;101:834!81A032<34!0/9:/803;114!3;2!1.0)(+.6(2:(4/+//00..2H!"1;0011928388/!81140/1:8388/!0//8!61931<10//4!/9B34!03:5B34!739:20L:8224!B/!E/2:100/7287/A<5;;2811:8224!3;2!1/0)(+.6(2:(4/+//00..2H!@/AE/0!395003;10!392!81140/18034!E>;2;;>!32E>0!:12034://4!/24/!5;3!723;3::>20>R!:51;1:140234!83:52001388/!B/!/;/4!LA>!:3A200L388>H!\+159/40/!JGGSH^!)>88>!010:23;7/88/!;>A380L4!:/010/20334!56300/7280/!83:>!:1;001192834!300>!:922002834!81140/1:834!4>:?:1;7280/!65A02388/42!:/010/20334!739:20L80>!56300/B/;;3!B/!:/010/20334!03:2B>;;3!83:>!834!7/A<5;;2811:82/!;//B377/88/!LA0328:144/;;28388/!E/2:100/728388/H!!!"9220028388>!63</=5=22:/88/!:>>4430>>4!:/083!E/AE/802!56300/B234!B/!:51;1B>9B3803;7>4!/837//4H!*6300/B/!4>A<>>4!/E/24/837/88/!LA0328:144/;;28388/!71105:8388/R!7100/!820>!
! KY!
0>9:3>76>>!54!56300/B/4!:922002434!81A0/10172434!7L?8!57224!563018:>L0>40?2A248>!B/!422A24!828>;0LE234!E/;0/9/:34032<34!0144280/72434!B/!619:/72434H!*6300/B/4!01;282!01:3/!754271505281100/!B/!81A0/101/!834!2;72?2A24!/E52724!723;24H!OA034>!56300/B/4!03A0>E>4>!4>A<>>4!7L?8!2A728034!95A:/28372434!/:022E28334!0527240//4!6/9377/4!LA0328:144/4!615;380/H!\+159/40/!JGGSH^!
!
!
"#"#%!7)//++/2*2!:*8.;(;//00.!3.!0.+'+./8*!
!(2034!:92200280>!63</=5=22:://!E5282!820034!85E3;0//!81A03388/!:/010/20338334!B/!834!56300/728334Q!"922002834!63</=5=22:/4!4>:?:1;7/80/!0/2<300/!E52!;>A380L>!2A728034!3;>7>>4!B/!4>24!7L?8!LA0328:140//4!E/2:100/E/4/!E527/4/R!B5:/!E52!A39>00>>!2A72830!/B/003;37//4!1182;;/!0/E52;;/H!"9220028388>!63</=5=22:/88/!6L920>>4!6>>80>7>>4!2902!/9:2/B/003;180/!B/!71280/7//4R!30032!!72:>>4!5;3!208380>>483;E>>!B/!711058!54!/24/!7/A<5;;280/H!)/203388/!54!A3;665!:>>40>>!/82520/!6>>;/3;;334!B/!:5:32;;/!572/!B/!L76>9?2E>4!7//2;7/4!9/B5B/H!P1A/!+159/40/!:29B5200//:24C!DH./8*!.'++..!6*0=!*:=/4*1==2!*++=!2=0*1==2,!0(0*1..2!3.!+/*+=1==2!
+(/6/2#D!"9220028388>!63</=5=22:/88/!4>A<>>4!7L?8!0>9:3>:82R!300>!0/2<3!8L40LL!2A728034!:38:3;;>!0/2!E23<>>4!2A728034!6/9224!\+159/40/!JGGSR!JS!B/!JJY^H!"/010/2<3!54!E/9824!05272E/!382739::2!0>;;/28380/!2A728034!:38:3;;>!8L40LE>80>!0/203380/H!!"29B/88//4!B.8/0..4/!0.6-.+'6!P1A/!+159/40/!500//!382739:2:82!A26A56M:1;0011924!:3905388//4R!72034!6561;//92:1;001192/!E52!;>A380L>!:922002834!63</=5=22:/4!4>:?:1;7/80/H!+159/44/4!38200>7>0!/B/01:830!5E/0!632;/00/E288/!:/010/20338334H!!+159/40/!4>:33!A26A56M:1;0011924!11<34;/2834/!B/!:5:32;3E/4/!/:022E2834!58/;;280172834!:1;0011924/!B/!:/4/E/4/!65;220028034!E2380234!;>A300>7283;;3H!D26A56M:1;0019288/!;15<//4!1100/!B/!81A0/1<10//4!:92200283802!LA0328:144/;;28224!5;52A24H!"/010/2<300/!E52!:1E/2;;/!8/752;;/!03:2B?2;;>R!7100/!395/E/2811:82/:24!54H!+159/40/!E2200//!382739:2:82!A26A56M:1;0011924!:/16/;;2801728334!B/!A26A56M71822:24!B/!ME//0032<34!7/9::245240224R!B52<34!E52<//4!4>A<>!5;3E/4!8159/88/!LA03L<388>!B>9B3803;7>>4!B50/!A26A56M:1;00119288/!6L920>>4!:92028527//4H!\+159/40/!JGGSR!KS_!KYGH^!"58:/!:/010/2<300/!32!5;3!E23;>!B1192://4!:/16/;;2803001!B/!834!E52<//4!4>A<>!5;3E/4!LA>!E/80/:1;001192!54!834!/837/!LA0328:144/;;2834!58/;;280172834!E>L;>4>!:92200283762!B/!9226617/0057/762!:124!A26A56M:1;0011924H!)528//;0/!A26A56M:1;001192!B/!:/010/2<3!5E/0!
! K[!
58200/24!7L?8!6>>;;3::>2830!B/!8/75280/!B119280/!6544280/E/0R!B5034!18:54!A26A56M:1;0011924!:/16/;;280172834!E/2:100/4334!7L?8!=9/ZZ20224!B/!711A14!:/010/20338334H!!#;/M!B/!E/80/:1;00119234!E52<//4!4>A<>!8L40L4334!4159034!A/;180/!E/2:100//!7/:950/854!65;2022:://4!3;2!LA0328:144/4!8119224!;24B52A24H!\(/;2434!JGKKR!JGJH^!OA0328:144/4!45973B/!E/80//4!:3A200LE>4!/;/:1;0011924!E52!4>A<>!:/44/450054/!L76>9?2E>>4!7//2;7//4H!+/7/;;/!0/E/;;/!:124!A26A56M:1;001192!E52!58/;;2801/!LA0328:144/;;2834!E/;;/4:>L00??4!B/!/2:/:/1<34!;1540334!715:://728334!\+159/40/!JGGSR!KYG^R!6L80LL!7L?8!:/010/2<3:1;001192!E/2:100/7//4!57/4!L76>9280?4!B/!LA0328:144/4!A34:334H!+159/40/!4>:33!A26A56M:1;0011924!:/100/!E/2:100/72834!7L?8!7/A<5;;2811034/!X828>>4A3200>>X!41592/!B>9B380>L0L4338334!65;220028334!0527240//4!\+159/40/!JGGSR!KYJ^H!!!"92200280>!63</=5=22:://!B/!/:022E28110334!:/8E/00/7280/!E52!85E3;0//!7L?8!0/2<3:/8E/01:8334H!(/;2434!E2200//!E>20?8:29B/88//4!&4:392!+/E/4!/902::3;224!\@4*+!>F-=!>=2*44*#!R'>*++.!
-=4/++=1/6*2!+./+**6+.R!JGGI^!61A1388//4!58/;;280/E/80/!0/2<3:/8E/01:8380/H!*8/;;280/E/88/!0/2<3:/8E/01:8388/!5662;/80/!/1030//4!A/A7500/7//4!57/88/!/9:27//2;7/88/!4>:LE2>!LA03L:82>!LA0328:144/;;28224!B>9B3803;7224!B/!65A027//4!422<34!8L20>!B/!8319/1:82/H!\(/;2434!JGKKR!KF_!KIGH^!-1592854!57/4!3;>7287//2;7/4!A1572554!500/72434!:530//4!0>9:3>:82H!)52434!:9220028380>!63</=5=22:/80/!01;3E/!4>:?:1;7/!54!6561;//92M!B/!:59:3/:1;0011924!9/B/4!A>7>90>728334!6L9:272434R!B500/!4159034!3;>7287//2;7/!B/!56301881144203;7/!;>A34282E>0!05282//4!\#2005;/R!+159/40/!JGGKR!JF!JIR!93ZH!(/;2434!JGKK^H!"1034!(/;2434!0503//R!54!A3;65762!;28>0>!6561;//92:1;0011924!:>82003;L4!7>>9>>!56301:8388/!:124!:5:54//4!65280//!B/5003;1!4>2<34!:/A<34!E>;2;;>H!"/010/2<3!54!0>80>!4>:?:1;7/80/!:/0850014/!723;34:224052434R!:58:/!820>!32!723;;30>!E/;0/E290/283:82!6561;//92:1;001192:82R!7100/!32!7L?8:>>4!:59:3/:1;001192:82H!\(/;2434!JGKKR!KF_H^!"/010/203388/!LA<280LE>0!8228!4159034!3;>7287//2;7/R!E/6/18!6561;//92:1;001192M:59:3/:1;001192T395003;180/!B/!:/010/20334!;15443!7/:950/854!03:2B?2A24!E/2:100/7//4!6L9:2E>4>H!->7>!832:/0!;15E/0!:/010/20338334!723;34:224052834!0/2<3:/8E/01:834R!:922002834!63</=5=22:/4!B/!LA0328:144/;;2834!E/2:100/72834!92803L8:5A</4H!!"9220028334!63</=5=22:://4!:11;11E/0!7L?8!/B/01:830!81E/2083E/2811<34!B/!7542:1;001192811<34!0>9:3L<380>H!(/;2434!:L8LLR!D1/0=!(2!;).KK/+/2!.)-(!(6.2.!+=1=2>*+0/6+=!
! K`!
0'4++'')/F1:=)/6+J=!+./!;).KK/+/2!+*0/3J/8*2!0'4++'')/6+.!F1:=)/6+J=9DM!(/;2434!JGKKR!JGF^H!+/7/4!:L8L7L:834!E5282!38200>>!:58:234!:5:5!:/010/20334!:3400>>H!!!!
"#"#$!7)//++/2*2!:*8.;(;//00.!3.!0.+'+./+**2!(:*++.3.!
!)/9:/803;34!0337/A//80/003;12;;/!:39>>7>>72>42!:/A0/!:/010/20334!56300/B234!A//80/003;1/!72:950/854!B/!7/:950/854!E/2:100/72834!4>:?:1;7280/H!D//80/03;0/E/0!:39052E/0!57/4!0/20334!03:3728348>!:/100/!81A03380//4!:/010/20338334!LA0328:144/;;2834!:/44/45054!:32454/H!!!"565434!03:33!2480/;;//02520/!32:>!:53!5;3E/48/!E/9824/283802!:/010/2032;2B/H!D>434!0L?48>!5E/0!:/40//500/E2/!7100/!"565434!A/;1//!E3<50/!:5:2B//4!34377>4!A34:2;?:5A0/283;;/!:124!LA0328:140/65;2200283;;/!0/85;;/H!"565834!723;380>!54!B58:18!A/18://R!300>!0358!54!83;:3>802!LA0328:144/;;2434!0/2!65;22002434R!7100/!83!32!5;3!A>434!0LL;248>H!!!-2372834!71://4!:/010/2<3!E52!5;;/!73;:324!720>!E/24H!DLE>4!:/010/20334!739::24>!A>4!620>>!:3:83;2>28LL00>R!820>!300>!0L?!3950011!B5;;/24!0/E/;;/!B/!03:56/2:/4!E/;244/88/!54!:>L0300L!723;2:1E20180/H!-2372434!8//!B58:18!248629//0250/!11028280/R!83:>!2;528280/!11028280/!300>!A1545280/!65;220028280/!6>>0?:8280>H!!!
DP'6+!3(+./2!+=44./6/.!S.44.5.>(3.!3.!2=/+=,!2//2!0F44=>=2!2//+=!2F+!(2!+'44'+!0(11*2+(/+'.!
+'(44.#D!!!-2372434!32!:12034://4!4>3!65;2200281100/!20830/9:5201:834/!=9/ZZ203288//4H!D>4!4>:33!75022E20!A34:2;?:5A0/2824/!B/!0/6/18:5A0/2824/!32:>!:53!57//4!7//;//7283348/!;2200L4334!3<38!/;:1/2:524/!81190/!:/624//H!!!
D!T*!(4/!''6!3.!0//22(6+.-.!.6/.!3.!2*!-=)/+!3.!1'(8(+!0//22(6+/!3.!3'6+!6*!6*11(2*2!
3=22/+F06*2!>.0'!M555N!3.!0//22/3==1/6*2:*40(#!&*!+(/!6*2!(1.2!1*/2/20/26=!6//>*2!>(11..2#!
7'/+*20/2!6//+=!*26/>''1.6+.,!0'2!(4/!3(!3(20/2!./0..!1..4./44'+,!2//2!6/++*2!F>=!*2*11=2!
((2!F)/++=2F+!0*>/++FF!6//2=!+FJ2!3=43*66=!3.!0/4:./44.!/++*2/!0.266.#D!!
!
! K_!
c9/ZZ202!54!-237283;;3!0>9:3>!B1001R!7100/!LA0>!ALE24!A>4!E5282!03A<>!B50/24!7110/:24H!!
!D!R==.6/.!*+!+*0**!3(+./2!3.!6..!6*2!2=F++=1==2!3(4+./2,!2//2!6*!(2!1'2!1/*4*6+=!6*!3'++'#D!
!(5;377/0!A//80/03;0/E/0!:5:3E/0!03:37>48>!0L?0!B5;;/:24!0/6//!:/40//500/E2:82R!7100/!A3!32E>0!:53!:/40//500/E1100/!20830/9:5201:83:82!0/2!:/40//500/E118!54!34377>4!A34:2;?:5A0/280/!:124!LA0328:144/;;280/H!->34!>*20/4J0(>+./6''8*66.!LA03L<34!:9220028388>!63</=5=22:/88/!:>8203;0>E>>4!72:950/854!65;2022:://4H!(2:9565;2022::/!54!/9B34!03:5B34!B/!A34:2;?:5A0/28034!739:20L8034!0>9:3L<34!:59580/7280/C!D/+6*2!1''++.1/6*2!.3.+*44..2!(4*-.2!
1../41.2!1''++.1/6*2!*>+(D!\+159/40/!JGGSR!KJF^H!"922002834!63</=5=22:/4!4>:?:1;7/80/!623430!0350!4>A<>>4!7/A<5;;2811:824/!LA0328:144/4!E23728334!6/9376//4!81140//4R!B/!LA0328:144/;;2834!B/!A34:2;?:5A0/2834!9/B/!:/E34011H!"/<1;;/!05272388//4!:/010/20334!03:2B>!03:33!7/:950/854!65;2022:://R!023<580/34!0/2!023<580/7/00//4H!"922002834!63</=5=22:/4!4>:?:1;7/80/!:/0850014/!:/010/2<3!54!8228!/24/!LA0328:144/;;283802!739:200>E>>H!!"9220028388>!63</=5=22:/88/!56300/B/4!01;33!:>>40>>!:/083!E/AE/802!7L?8!57/4!0527240/48/!8319/1:8224!B/!639180328224!\@1592:58:2R!)?97>!]!@28:/92!JGGFR!I[^H!+319//E/88/!;1E188/!:38:20L4!56300/B/4!E/80118334!B/!7/A<5;;2811:8224!:/010/203388/H!!!!!!!!!!!!!!!!!
! JG!
I!*W,))#P#-!@#+)%%!P#!(#D$*''&+%%$,)!!
=#"!7+)-)+0)339!5+0))41--,39!&++2)33)!
!)>88>!;1E188/!30824!E/80/1:82/!010:2718:L8L7L:83342!X72;;/282/!:/010/20334!;/20057//4!615;334!;2200LE2>!:L8L7L:82>!:/010/20334!56300/B/!B51011!:5A0//7//4QX!!'>A380L4!/2A300/!;16234!A/4::272834!B/!;/2054M;/2;;2434!TB/5003;14!4>:?:1;7/80/!B/!0154!38224!;>A<3:29B/;;2811<34!;28>:82!A//80/03;0/E234!4>:?:1;72/H!
!
!
<#%#%!7*2*44=!(2!4':.!+*>8=9!
!"565434!32!5;3!A/4::2410!;162/!E29/457/282;0/!5628:3;2B52<34!0?20>!E/9034R!82;;>!A>4!:5:33!;16/695838824!E/2:3/:82H!D>434!723;380>>4!0L?;;3!:/44/00//!;>A03>!A/4::27//4!;16//!E/24!B58!0L?4!03:3728380>!:22442!B>>72434!/2A3100//!54=3;72/!0/2!B58!0L?!54!4224!A2345R!300>!83!54!7/A<5;;280/!8//</!6L8LE>:82!035:83:82H!!!
DU0/2=!*/!((!(44'!6*11(6+.!*+!3(0'!*/!((!-(/2'+!+*>=!6/+=!+*(6+.,!555!P(6!6.2((!*+!+==!(2!
+./8*++.,!2//2!6/+!(44..2!-..2!0//22(6+'2*/+.#!T*!(2!1.>+.-..#!T*!+.)0(/++.,!*++=!6/+=!+.)-/+..2!
3.!>.4'+..2#D!!"565434!:/0855!:/010/20334!7542615;280172834!5;3E/4!7L?8!8319/180/!021:5280/!9/B5280/!B/!E/;E544/80/H!"565434!18:55!81A0/10172834!9/B5201:8224!1182;;/!B/!;15E2;;/!0/E52;;/!5;3E/4!A3;6576//!:1E/0/2032;2B/;;3!:124!382739:2:82!=9/ZZ2020/2032;2B/;;3R!B50/!=34939/B/0!8//00/E/0!9/B5200//!34377>4H!!
D!M555N!1/+=!0./00**!6/+=!/>1/61/*4/!-(/!0*06/=0==2,!*+!1/+=!-(/!+*>=,!0'2!*/!6..!+*>=!-./00.!
;).KK/+*3.#!Q+!6/22*!(2!+*>+F!4/22'2:J2++J3=,!2//+=!*/!((!0'0..2!0/*4+=2F!+*0*1=6+=,!6/22*!(2!
+*>+F!>*+0*44/6/=!0/0.+'6*6/+F06/=!).+/00..2!+./!+*/:/44=!1..>.2!+(6/!-(/1.00./+.0/2!3'++'3.#D!!!-2372434!54!A/:3410!;162/!:/010/2<3695B3:03B/!E/9034R!7100/!32!5;3!B1192://4!4220>!8//410H!D>4!36>2;33!;1E280/!6>>00>E234!63;:>>E>4!:/010/20334!9>B>A0>E>4!:>8224!B/!18:55!+056!0?A9L2;;3!T:/76/4B/4!LA>!E/2:100/E/4!6>>00>B234!81A0/101728334!=9/ZZ2032A24!B/!:/010/20338334H!D>4!
! JK!
4>:33!:12034:24!71105:834!5;3E/4!/;12;;//4!B/!500//!382739:2:82!@2E/!c9/4;14<24!W/82;//4!03:37>4!5662;/8695B3:024C!!!
D7F4!1=!+(/-(/6/2,!*+!0'2!3(0'!.-..!6/+=!+/*+=,!2//2!6*!.'++./6!6/++*2!1'/+.0/2!-.6+..-.2!
+FF::/6/=!+(/1/3(/+.#D!!"124:/!81192!739:20L8!E52<//4!4>A<>!82;;>R!0'0.!:/010/2<300/!03:33Q!,9>>4!:1988224!LA03L<388>!65;22820!01;2E/0!61A1003;37//4!"565834!5628:3;2B52;0/!A32<>4!926180/388//4!6LL::3B>!:12E17//4!(/4439A32724023;;3H!*628:3;2B/0!:39052E/0!5;3E/48/!0/2<35628:3;2B520/!B/!03:3E>48>!0/2<3695B3:02/!B/!8/2E/0!B/0://!0L?8:3403;L>>4H!W5;22820!6LL82E>0!5628:3;2B520/!:59B//7//4!E//00330!;561:82!6528H!P58!/82/;;/!32E>0!5;282!5;;330!0/2<35628:3;2B/0R!5;282:5!;566101;58!5;;10!8/7/Q!!!!
<#%#$!?./++(1''6!3.!6*2!6*').'06*+!
!"/010/20334!;/20540/!615;0/!65A<200/388/!:/010/20334!392!=3493B34!3950!:595801E/0H!W39Z597/4882!:/<1;;/!B/!7//;/18!8324>88>!B>00>E>0!:/1614:2:1E/4!:/44/;0/!392;/2834!B>;B34H!"/010/20334!;/2005711<34!E52!8228!4>A<>!7>>9200LE>4!834!65AB/;0/!E/A24=5200//:5!0358!L76>9280?>H!-31;3=9/ZZ202!;LA0L6L;E>>88>!54!A3;665!65280//!32:>!83!B>0>!B>;:3>R!B5034!820>!32!62<30>!9/4=/280/E/4/!92:5;;2811034/H!)528//;0/!=9/ZZ202!9/:3441:834!8324>88>!54!;/2054R!E/2::/!9/:34418!5;282!01572001!619300/E/:82H!D//80/03;0/E234!81A0/101728388/!;/20057110334!5;2!395B/C!"565434!:5:2!52:310301:82!95A:/280/!5628:3;2B520/!E/;0//7//4!:/1614:202;//R!:14!0//8!-2372434!:595802!;/2;;280/!0527240//H!c9/ZZ2020/2<3!54!E/80/!052617/88/!:L773434!E1500/!:380>43380>!+056!0?A9L2;;3!T:/76/4B/80/!B/!834!7/24334!E52<//4!LA>!4>A<>!5;3E/4!A1545!\U9142;/R!./40/R!@2934!JGKK^H!-2372434!A/;1//:24!015</!E/AE/802!38224!=9/ZZ2024!;/2;;280/!615;0/H!!!"/76/4B/4!L:82!0>9:3277280>!/9=173403280/!5;2R!300>!;/2;;2434!=9/ZZ202!B5A0//!;/20057/4!=9/ZZ2024!;28>>40L728334H!c9/ZZ2Z024!36>2;0224!7L?8!E/2:100/E/4!L76>9280??4!L;32834!850:12811<34!B/!9/66254!;28>>40L72834>H!)/180/;;/!E52<//4!4>A<>!LA<L8E/;;5280/!57/:81001!65900203592/!B54:/!71://4!36>822802!L76>9280?!B5A0//!9L?80?2A24R!A11732<34!:>L00??4!B/!92:5;;2811<34!4518114H!+056!0?A9L2;;3!T:/76/4B//!6391803;0224!0>;;/283;;/!65900203592/;;/R!E/2::/!E>20032;;3!32!5;;10!023033;;280>!4>L00?>R!E//4!43!63918012E/0!E29:/7238034!4>:37L:8224H!
! JJ!
\U9142;/R!./40/R!@2934!JGKKR!_R!K`!B/!FSH^!@>200330!=9/ZZ202/!E/80//4!6391801E/0!E159503;;34!822A34R!300>!=9/ZZ202!B5A0//!6/A524E5240224!B/!822A34R!300>!6/A524E52402!8L44L00>>!A/;14!;>A03>!:/<1;;3!7//;//7//4H!)3592/R!B588/!:;2242434!:/1614:2:1E/!3<180/!019E/;;281100/!B/!E>92:>8!B/!7542715052434!E//9//!B/!9/66250/R!E52<//4!4>A<>!759//;283802!:L8334/;/2834/H!(2A24!E3<>773!9/B/0!61A0/1<34!E//0271:8388/Q!!'/20057/4!:/010/20334R!3;2!1832472034!=9/ZZ2024R!03:3728380>!E52!+157388/!01;;/!0157201:82!83:>!:L7734234!01A/48234!3195B34!E/A24=54:59E/1:8224!300>!3A<5;;28334!0/2!3A<50057//4!E/4:310334H!"14!7L?8!/;/2:>282>!015720//4!:59:5/!:/8E/E224!E/A24=54:59E/1:8224R!E52<//4!6>>0L>!02;/40338334!B588/!E/80/!0>L82M2:>80LE>;;>!41593;;/!54!8/05B34!01A/48234!3195B34!E3;:/0//::/H!'1500502305B34!734300>72434!B/!E3;:/!0//8!E52E/0!B5A0//!LA0328:144/80/!8L9B>L0L728334H!\U9142;/R!./40/!]!@2934R!JGKKH^!P58!7L?4032830!5<501:830!01;3E/2811<34!81A0334!E>A343E>0R!32!118234!9/4=/28018034!1A/;;/!E>;00>7>00>!5;3!34>>!81190/!739:20L80>H!-L:L2834!B>9B3803;7>4!E52<//4!8228!4>A<>!B5A0/E/4!4159034!8L9B>L0L728334!B/!5;3E/4!8/7//4!/2://!03A5054!6>>7>>9>48>R!=9/ZZ20234!7//;//72834!;56300/72834R!81A0334H!\(/;2434!JGKKR!K[SH^!!"1762://4!A//80/03;0/E/!32!5;;10!:5A</4410!54=3;72/!;/2005711<34!81A0334!56301802;/403288/H!-2372434!6202!36>05<344>:?2834>!300>!0L?6/B//4!58/;;2801E/!41592!:3905282!A>43;;3!57280/!:/010/2<3695B3:03280//4H!)2;/40330!B5288/!0L?6/B//4!58/;;2801410!54!7//;/4410!382739:2:82!815B//7/0540/!/8Z/;002/!5E/0!-2372434!B5A014334!;>A244>!4159034!/B/003;37/005711<380/H!!!!
=#/ !>;3))+'+9!:4450!'+!+:?4)!
!)>88>!;1E188/!30824!E/801:82/!010:2718:L8L7L:83342!X015E/0:5!:/010/20334!56300/B/0!572/!LA0328:144/;;282/!/9E5B//4!382;;3!56301:8388/Q!(2034QX!W5A<24!56300/B/4!955;2/!B/!81A<300/!5662;/205:8334!83:>!/9E5B34!B/!723;262032<34!3822401572834!695b;37/022:://H!!
<#$#% @:*++.3.2!)((4/!3.!6'>8*!(::/4./+(06**2!
!(/;2434!:1E//!E>20?8:29B/88//4!:1E/0/2<356300/B/4!955;2/!4>24C!D5557'-.+./8*(:*++.3.!+(/1//!
/26+/+''+/(2!:'/++*/66.!3.!(2!6/+*2!*)==24./2*2!3'40/6*2!-.44.2!*8'6+.3.!0'-.+./8*4'(0.66.,!
! JF!
>.4'6/:.!6/+=!+./!*/#D!!*6300/B/!32!8228!E52!5;;/!955;2;0//4!43109//;2R!E//4!54!58/!B>9B3803;7>>!\(/;2434!JGKKR!J`^H!"922002834!63</=5=22:/4!4>:?:1;7/80/!56300/B/4!01;33!:12034:24!023<580//!/837/48/!B/!:L8334/;/280//!/1:0592033003B/!\+159/40/!JGGSR!JJ[^H!+/7/;;/!56300/B234!5<5030//4!451</00/E/4!0L?4/40/B/;0//4R!E/;025;0/R!01;3E2/!:51;101865;2200282/!;24B/1:82/!B/!8>><?:82>!\"22;/:58:2R!)576392R!@1592:58:2!JGGSR!K[^H!@/2::/!:1762://4!A//80/03;0/E280/!32!5;3!:51;101:83;0//4!56300/B/R!:5A0//E/0!A3!82;02!5662;/2058034!5<501:830!B/!9/B/0!03A<388>>4!LA03280L?0>!4>2<34!0/A5B34!:/488/H!!-2372434!54!8//410!0L?4/40/B2348/R!382739:2:82!:51;1B34R!0/A5;0/!:L8L7L:82>!0L?6/B5B34!828>;;?280>H!-2372834!71://4!:51;1B34!56300/B/0!5E/0!5;;330!A15;288//4!=9/ZZ2024!;/20057/80/!615;380/H!-2372834!E30>7288>!0L?6/B5288/!:>8203;;>>4!:12034:24!7L?8!;/20057/4!=9/ZZ2024!8319/1:82/C!0L?6/B/4!/2:/4/!4>L030>>4!;3A02;32::320>!8/::52A24!0157201280/!=9/ZZ2027//;/93280/!B/!:39950//4!:124:/!6/A52A24!54=3;7224!;/2054!7//;/92!E52!B5101/H!)L?6/B5288/!32!4>L030>!:1E2/!B14/=9/ZZ203280/R!B52<34!03:3728380>!8319//E/0!6/A277/0!0157250H!-2372434!A/;1//:24!015</!0L?6/B5B34!:/100/!38224!=9/ZZ2024!X6>2E>4E/;5615;0/X!B/!E>;200>>!:51;12;;3!7L?403280>!:1E/4!=9/ZZ202:1;00119280/H!!"565434!32!5;3!8//410!81140/E22E5B/!56301:834!828>;0??4!0L?4/40/B2348/!615;3;0/R!E//4!:1988234!828>;0?!8L40LL!A>434!57280/!2<35280//4!B/!E1595E/2:101:8388/!5628:3;2B52<34!:/488/H!P5:24!0358!54!B58:18!620>4L0!65280//!0/2!82290>>!382739:2:82!)/2<3035;;2834!:59:3/:51;14!\4L:L2834!#/;05ML;25628054^!02;5280/R!7100/!"565434!:5:33!834!B5A014334!;>A244>!:>L0>44?4!8L280>H!"565434!54!8//410!5628:3;2B52<34!03:37280>!035:8280/!:5A011;;2834!E>A>4!43=/022E280/!6/;/10300/H!!
D!M555N!(2!(4*1.66.!-..2!0=F+=-/=!3(/>/2!*/!6..!1*22=,!*+!6/*44=!4'0**!/6(44.,!*+!*/!6..!1*22=!3.!
3'6+!6*2!+.0/.!6*!0//22(6+/!>/)-**6+/,!*+!(/6!(44'!0//22(6+.-..!+*>=!+*(6#!E11=))=2!>F-/2#!M555N!
Q+!6*44.6+.!:/*2+=!./2.!2F+!(2#!H./8*++.!6./6!(44.!1'++.!*/!0'11/60..2!2F+!6/44**2!*+!6*!
>=/)/+6**#D!!!
<#$#$!@:*++.3.2!1/*4/:/+**+!A!*6/44*!-./!://4((29!
!*63018!54!0501001!:>8200>7>>4!615;1330057/4/!0527240/4/H!*6300/B/0!03:3E>0!:12034:24!/9B388//4!B/0:1E/802!/9E5E/;2405B/R!023<580/34!0/2!023<580/7/00/H!(LL020!56300/B234!65;220028380/!
! JI!
615;133005711<380/!B/!:51;14!0/8/M/9E52811<380/!63200>E>0!/;;334!:51;101:834!B/!56300/B234!0527244/4!/9E582<544/2811<34!\"22;/:58:2R!)576392!]!@1592:58:2!JGGSR!K[^H!*6300/B/!32!E52!8228!E>;00>>!LA0328:144/;;28334!:38:1803;114!58/;;28017280/R!A>4!E/AE280//!/24/!B50/:24!4>:?:/40//!61A334E15952;;//4!B/!E/2:100//!4>24!:38:1803;1!81140//4!\+159/40/!JGGSR!JJ[^H!)528//;0/!7L?8!56300/B/4!A/;14!5;;/!7/A<5;;28277/4!43109//;2!B/!/9E5E/6//!E52!4>A<>!:/44/450054/H!!"51;17//2;7/!B/:/1011!5662;/2<34!3;>7287//2;7/4!B/!:51;14!3<180/7/4!248020110254//;2834!5662;/205:834!E>;2;;3H!*6300/B/!E52!B>><>!:/1:/283:82!248020110254!3<180/B/:82H!@5282:5!56300/B/!:39057/;;/!572/!723;2620320>>4!B/!A//80/7/;;/!5662;/20/!:38:1803;114!619://!0>0>!:/A02/B/:5/Q!\(/;2434!JGGKR!KIJH^!!"565434!015!56301802;/403288/!572/!LA0328:144/;;282/!/9E5B//4!382;;3!B/!:5:33R!300>!56300/B/!54!0/8/M/9E52434!:38:1803;1:1766/42!5628:3;2B52<34!:/488/H!D>4!:39055!5628:3;2B52;;3!0>80>!;24B/80//4!A302!:198824!/;188/H!!
D!M555N!1=!((2!/>.2!.-(/1*6+/!+/*++F=!1/*4+=!.6/(/6+.!3.!0*))(2!/>.2!0(20)**++/6*6+/!*++=!1/20=!
+.0//!(4*2!+=+=!1/*4+=!M555N#D!
!"565434!E390//!5630180/!0/20338334R!B54:/!:/100/!A>4!7L?8!A/;1//!XA/E/A<100//X!2A7282>H!D>4!:5:33!:12034:24R!300>!9/B5B/!54!5;37/88/!8224>!:124:/!6/;B54!56300/B/!E52!015</!572/!723;2620320>>4!382;;3C!56300/B/!32!8//!B1;280//!LA0>!0501100/H!!!
DQ2!1=!:F6+F!(4*1..2!+=F6/2!2//20'2!6*11(2*2!+F>3=,!3(44.!*/!((!*)/+F/6+=!1/*4/:/8*++=#!M!555N!
1=!0*))(2!6F/+=!*+!1/06!1=!.3.++*4*2!2=/2,!1'++.!1FJ60/2!1=!>F-=06F2!0./0*24./6*2!1''2!
.3.++*4'+.-.2#D!
!-2372434!:5:33!0/9B5/E/48/!41592;;3!E/2A053A05280/!03:37280>!4159034!/9:27//2;7/4!1;:5615;3;0/!B/!3A:>6>!7L?8!E/2A053A05B/!4L:L6>2E>4!:5E234!/9E5B34!9244/;;3H!!!
DT*!2=40=!1/0=!(2!+*>8=!2//+=!.6/(/+.,!2//20'2!(/0**6+/!+FJ06**2,!(2!6*!6*11(2*2!
-./0'++.1/6*2!+(/-(,!6*!(2!+(6/!/6(!3'++'#!&==!+FJ:.3.3'+'+!(2!1'44*!/+*44*!6*!6'(4.!2=/66=!
>(11/66.,!*+!1/20=!+.0//!2=/+!>.4''!.3..!*+**2:=/2#!P'6+!+.-.44..2!6*!-./0'++.1/2*2#D!
! JS!
!-2372434!4>:33!0L?6/B5B34!E30>72834!5;3E/4!58/!LA0328:144/;;280/!E/2:100/7280/R!7100/!A/;1//!5;;/!56300/388//4!43109//;2R!32:>!015</!572/!723;2620320>>4!382;;3H!&A728034!7542715052811<34!:14425200/72434!54!0>9:3240>H!!
DV=!F)/+=2!)(>0./6+.!6//>*2!*++=!3(0./2*2!'60.4+./6!(44.!6/+=!(1..!1/*4+=#!P.!-./00.!+(/6*+!
(/60/2!*)/!1/*4+=!2//2!'60.4+..!6*/6+=!1/*4/:/+**26=!+.0.2.,!1'+!.)-(6+..!6/++*2!1FJ6!1'/8*2!
M1/*4/:/+*/+=N,!(6.+.!+.-.44..2!.6*++'.!+(/6*2!.6*1..2#!M555N#!Q+!*/!((!-..2!6*!F06/!./2(.!
+(+''6,!3(0.!(2!6*!1/2'2!+(+''6#!Q+!6/+=!1=!F)/+=2!3(44./2!+.-.44.!+'(8.!*6/44*#D!!+319//E/88/!;1E188/!82299L4!03592/4!382003;L80>!B/!/24328054!/4/;LL8280>!03:37>>4!;56616>>03;72>!010:2718/2A3380/!B/!E/80//4!010:2718:L8L7L:8224H!!!!!!!!!!!!!!!!!
! JY!
S!'*W%"+&!!
@#"!A+2)+-*23)!)-)*01-2*%2%1%*2009!
!,48277>2434!010:2718:L8L7L:8342!:11;12!DV/+*2!0.+'+./8*!2=F++=F+FF!0)//++/6*2!
:*8.;(;//0.2!2=0J0'41.6+.9D!,0824!0>A>4!:L8L7L:8334!E/80/1:82/!;>A<3:29B/;;2811<380/H!"922002834!63</=5=22:/4!:/44/;0/!723;34:22405280/!54!:/010/20334!02;/4!E/;0/81A0320/!:L8334/;/280/E/!;15443!B/!9/B5B34!308272434!83:>!:/010/20334!;>A0?:5A0/!0/20334/!2A728034!:38:3;;>H!"/010/203388/!LA<280LE>0!7L?8!4159034!3;>7287//2;7/R!E/6/18!6561;//92:1;001192M:59:3/:1;001192!T395003;180/!B/!:/010/20334!;15443!LA0328:144/;;28224!03:2B?2A24!E/2:100/7//4!6L9:2E>4>H!"922002834!63</=5=22:/4!:/44/;0/!0>9:3>0!81E/2083E/2811<34!B/!7542:1;001192811<34!4>:?:1;7/0!45183E/0!7L?8!39200>24!0>9:32:82!:/010/2<300/!0/9:/803;0/388/H!"/010/2<3!54!8228!723;34:224052434!0/2<3:/8E/01:834R!:922002834!63</=5=22:/4!B/!LA0328:144/;;2834!E/2:100/72834!92803L8:5A0/H!!)528334!010:2718:L8L7L:83342!DV/44./6/.!0.+'+./+**2!4./++(1..2!:'(4**2!4//++F-/=!0F6F1F06/=!
0.+'+./+**2!(:*++.3.!3('+''!0(>+..1..29D!30824!E/80/1:82/!;>A244>!A//803003;1/243280580/H!D//80/03;0/E/0!:5:2E/0!;16234!A/4::272834!E/2:3/:82R!E/2::/!7L?8!71105:83;;3!6/9376//4!81140//4!4>A0224!7/A<5;;2811:82/H!+1192!739:20L8!4>L00>>!5;3E/4!82;;>R!72;;/283;;/!03:422:/;;/!:/010/2<300/!03A<>>4H!P58!0358!54!E/2:3/802!65280300/E288/!54!83!695b;37//00283762!:/010/20334!56300/B/4!4>:?:1;7/80/H!"/010/20334!56300/B/4!E52!B5101/!7L?8!0/8/6/2452003;37//4!/:022E28334!0527240//4!B/!02;/4!A/;0114500554!83:>!E/9824/28224!;/2005711:8224!95A:/28372834!E>;2;;>H!!!"5;7/40334!010:2718:L8L7L:83342!DH'(-.+0(!0.+'+./+**2!(:*++.3.+!(1/.!F>+*/60'22.44/6/.!
.)-(3..2!*6/44*!(:*+'06*66.9!V/+*29D!;?L824!E/80/1:82/!83:>!A//80/003;1/243280580/!300>!;>A<3:29B/;;2811<380/H!'157/;;/!0/8/M/9E5280/!:38:1803;1:1;001192/!56300/B/4!E52<//4!4>A<>!:/E340/E/4!:12;1/!5662;/2<34!B/!56300/B/4!3<180/7/4!:51;1248020110254!E>;2;;>H!)/8/M/9E528388/!:38:1803;1:1;00119288/!7L?8!56300/B/;;/!54!52:318!:3905/!723;2620320>>4!B/!6391803;;/!/9E5B//4H!D//80/03;0/E280/!052434!052!LA0328:144/;;282/!/9E5B//4!382;;3!56301:834!LA03L<388>R!:12034:24!5628:3;2B52<34!:/488/!8/7/4/9E52834/!:38:1803;2B/4/H!D>4!6202!0>9:3>4>!30032!56300/B/!:12034://4!8//94//!B/!ALE>:8LL!:/2::234!723;2620330H!"1034!348277>2434!7L?8!052434!A//80/03;0/E/!:5:2!56301:834!58/:82!LA0328:144/;;280/!E/2:100/7280/R!7100/!32!A/;14410!
! J[!
015</!572/!/9E5B//4!382;;3!56301:8388/H!D>43;;3!E/2:100/72434!0/9:52002!;>A244>!E/2A053A052834!/9E5M!B/!3;>7287//2;7/4!4>L00>7280>!0L?6/B5288/!0L?8:3403;L4!:/100/H!(5;377/0!A//80/03;0/E/0!:595802E/0!392;/28034!723;262032<34!:14425200/7280/H!!!
@#/!B4;;-;4&,09)+!
!)10:23;7/4!03:5/!/;520/388/42!014012E/0!/B/01:8342!LA0328:144/80/!B/!834!E/;0/9/:3403280/!2<3/;280282;0/!B/!9/<2://;32;0/H!"922002834!63</=5=22:/4!0359252A24!0101801388/42!AL650338242!8/2!:12034:24!E/AE280180/C!:/010/2033;;/!54!LA0328:144/;;2434!739:20L8!B/!56300/B/!54!/E/24/837/88/!LA0328:144/4!711058034!:38:3;;>H!*6244>L00334!03:372834!/2:/4/!5;34!65A02410!6/;B54!/837//42!010:2B/4/!B/!57234!/9E5B342!E/2:10180/!010:23;7/4!:3A20L881140//4H!)23<58024!A/;142!;?L0>>!010:2718:L8L7L:8224!X52:3/4;/282/X!E/80/1:82/H!)528//;0/!010:2B/!03:33!E>280>7>00>!B5!;>A<3:29B/;;281100/!E/;20388//4!/9E5;/0/1014320/!E/;2405B/C!72;;/282/!:29B/M/1:0592033003B/!E/;20833!3;2!:3430!A/;1//!6>>80>>!>>4334H!)>88>!010:23;7/88/!5;34!/40/410!:922002834!63</=5=22:/4!0359252;;3!/1:0592033002/837/4H!"12034:24!:9220028334!63</=5=22:://4!0359252A24!620>>!7L?8!81A0/101/!:L8334/;/280/E/802H!)10:2718695838824!/2:/4/!E/;20837/42!/2A3!014012!E>;2;;>!E/2:3/;0/!B/!3A:>!;22/4:24!0>9:3>;0>!2083;;3H!D/;142!8/45/!B1192!52:3/0!8/4/0!0>9:3>80>!/2A3380/!A2</801002!0L?8:3403;L>42H!)528//;0/!B1192!010:2718/2A334!739:20L:83;;28LL8!7502E52!B/0:/7//4!0L?8:3403;L>!;566114!8//::/H!!!)10:23;7/4!;>A032:82!5;282E/0!;11;0/E/802!92200>4330!63;::>!;>A<3:29B/;;28118!B58!5;2824!9/B/4410!/2A334!:58:37//4!E/24!:/010/20334!B/!:922002834!63</=5=22:/4!81A<300/H!"39>>7>42!A//80/003;10!052E/0!:12034:24!723;34:224052834!4>:?:1;7/4!:>L0>44?4!0L?A?4!:/010/20334!56300/B/4/H!"/010/2<3!LA034>!6>>/2A3349/B/1:834/!015002!7L?8!A//80320/H!"/010/2<300/!54!E/2:3/!:>8203;;>!LA034>2834>!0/20334!:3400>4>R!834!392!58/M/;132<34!3950388/!0528280//4!81193802H!"L8L24:24!2083;0>42!183//4!:390//4C!82055:5!:/010/20320/!LA0334!711!:124!:/0102;/Q!!"/010/203380/!B/!E/9824:24!=9/ZZ20280/!:29B5200/388/42!65A<24!6/;B54!7L?8!57//!81A0/1017280/42!:/010/20334!4224!8/450012A24!E/9B5615;224H!(20>!/B/003;34!0/=280/!0/2!0?A9L80>!57/4!:5020/;542!8324>88>Q!./B/054!850:372434!B/!0528034!57/2811<34!015A57/2434!5E/0!723;380>42!E>>924H!(/;2434!65A022!8/75B/!:L8L7L:82>!=9/ZZ2024!B/!:1E/0/2<3:/8E/01:834!81A<300/!:>82003;3E>88>!E>20?8:29B/88//4C!!
! J`!
!
DW).KK/+/66.!(2!0'-.+./8*(:*++.3.2!2=0J0'41.6+.!2//2!1(2/.!F06/4J44*!1*)0/+F06*44/6/=!3.!
0'-.+./8*(:*+'06*2!+.-(/++*/6//2!4//++F-/=!:(6/+//-/6/.!://)+*/+=,!6.1..2!./0..2,!0'2!3(0./2*2!
F06/+F/6*66=!(-*2:/*4*66=!+./!0'4++')/>/6+()/.44/6*6+/!1*)0/++=-=2!+.4(2!0/-/3.4.66.!2=>+F!+.;/X!6..!
:.4.2!2('6*1..2!0')00''2#!R'(4'6+.20(!1/2=!3(+./2,!1/+=!*2!1/66==2!2/1*66=!6./6/!
:'(4'6+..9D!\(/;2434!JGKKR!JJFH^!!)528//;0/!:534!81E/2083E/2811<34!B/!7542:1;001192811<34!0>9:32:82!/9E52:82H!@2273!E15824/!54!:>L0L!:38:1803;1/!72;;524!;326>B545B34!72;;524!:3A20L8E/77/28034!0/2!/814450057234!/81405;52<34!XA>292083E>80>X!E/2:101:8380/!\U9142;/R!./40/!]!@2934!JGKKR!KFK^H!(24:>;/280/!:/1614:2/!52:324!0/E52003;3773Q!W1A</80/Q!)LAB>>Q!"/010/20334!75430!715<50!5E/0!0/65B/!2;7/280/!2083>!B/!92:/80100//!:/01:1E//R!7100/!:/2::2/!32!E52!/24/!723;;L00>>H!!!"1E/0/2<3:/8E/01:834!:/44/;0/!:/010/2<3!0/9B5//!7542/!723;34:22405282/!7/A<5;;2811:82/H!"/010/2<3!54!58/!4159034!3;>7287//2;7//!B/!83!0/9B5//!4>:?:1;72/!7L?8!LA0328:144/;;28224!:L8L7L:8224R!:1034!010:23;7/88/42!5;34!015410!382;;3H!"/010/2<3!54!7L?8!6>>;;3::>2434!754234!712<34!:1E/0/2<3:/8E/01:834!58/M/;132<34!:/488/C!L76>9280?0/20334R!2480/;;//0252<34R!639Z597/488234!B43H!P/0:5010:2718034!7/A<5;;2811:82/!4>34!83:>!8LE377>88>!:/08/1:8388/!:/010/2<300/!:58:3E//4!0359330028334!010:271:8334R!300>!3045=9/Z28388/!:/010/2<3LA0328?B>!828>;0>6>24!010:2E/88/!010:271:8388/H!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Y!)/=20!5E/0!18324!01882;;/!0503103001B/!7110/7/4!:29B/2734!LA<2803;72>!0/2!8/45B/R!B5288/!B5:/283;;/!:29B/273;;/!E52!5;;/!57/!739:20L:8348>!\(/;2434!JGKKR!JI_^H!
! J_!
'ND$,"&.P#''&+%%+!U5=</45ZZR!P5/44/R!:554410!\JGG_^C!W).KK/+/!!!&(!2.1*,!2(!K.1*#!-2:20/!"1;7/;/H!
!U9142;/!(2:/3;R!./40/!"1::/!]!@2934!,301!\JGKK^C!V''+.1.2!+J>)F2!+=>8*2#!D3;824:2C!&405!:180/4418!5LH!
!D3;824=24!+/457234!4300282E10C!A006CddeeeHA8HZ2d:1;001192d/902::3;2d'>>4240/2032;2B/f86932B//f83242>dKKFSJY_Y`SG_J!\;13001!J`HIHJGKJ^!!D298B>9E2!+29::/!]!D1973!D3;34/!\JGGY^C!H'+0/1'6>..6+.++*4'!A!+**1.>..6+.++*4'2!+*()/.!3.!
0=F+=2+J#!D3;824:2C!O;25628056/245H!
!,8:5;/!P/92!]!+159/40/!P1A/!\K__Y^C!P(>8.+'6!4..8'44/6**2!+'+0/1'06**2#!.5E/42372C!'/624!L;2562805H!!"22;/:58:2!)572R!)576392!)11::/!]!@1592:58:2!(/9B5!\JGGS^C!7*2*2!0.6-.+'69!!)35:8388/!"22;/:58:2!)572R!)576392!)11::/!]!@1592:58:2!(/9B5!\0527H^!JGGSC!7*2*2!0.6-.+'69!)/76393C!@/80/6/245H!!(/;2434R!W29200/!\JGKK^C!7.22'!-/*5!0(>+/!+./8*++.9!.5E/42372C!'/624!L;2562805H!
!+159/40/R!P1A/!\JGGS^C!B.8/0..4/!0.6-.+'6#!D3;824:2C!c/1<3/718!"29B/H!O;2562805:180/4418!*LH!
!@2;;/434R!+/765!\JGG`^C!7.8'2!1(2/1'(+(/6''6!3.!6*2!0(2+)(44(/2+/!S*46/2;/66=!M&(+0*.!0.+',!
7/.61.N#!D3;824:2C!-L:L0/20334!71835!"2/87/4!B1;:/281!JGG`H!
!@1592:58:2!(/9B5R!)?97>!+296/!]!@28:/92!+242::/!\JGGF^C!@:*++.3.2!-./*++'!-.4+.#!)/76393C!@/80/6/245H!
!O76>9280?0/20334!8>>02?4!4300282E10C!A006CddeeeHL08HZ2dL08d8/4/805/HA07;!\;13001!JYHIHJGKJ^!!
! FG!
'&&)),,)!
B00)3!"#!C++2)+))35-*%2%1%*23)!W3918023<50C!M&:>R!/77/002R!:51;10180/180/R!0L?A280592/!!*7/!0/2033;;2434!0L?8:3403;L!B/!81A<3!:/010/20338334C!M(20>!:/010/2<3!82414!723;380>82!54Q!M(24:>;/282/!03375B/!5;30!:>8203;;L0!0/203388/82d:/010/203388/82Q!!MWL920:?!500/7//4!:/40//!0/2033;;/82!B5A54:24Q!(2A24!B/!72034Q!M(24:>;/283:82!:/1614=2:82!:530!D3;824=24!:/010/20334!:/44/;0/Q!M*4:5!:/010/2<3!0/2!01;282:5!834!5;;/!723;380>82!:/40//500/E//Q!!"/010/20334!56300/72434C!!M(24:>;/282/!:19883B/d0L?6/B5B/!5;30!56300/410Q!!!!!M(288>Q!!!!!M(24:>!2:>282>!5662;/20/Q!!!!!M*4:5!0L?4/40/B/82!E/2:100/410!56301:8382!828>;0??4!0/2!711034!5630180/652A282Q!M*4:5!8241;;/!LA0328:144/;;2834!E/2:100/728334!;2200LE2>!6>>7>>92>!56301:8388/82Q!(2;;/282/Q!M+//:5!56300/B/!723;380>82!015</!56301:8388//4!38224!572/!LA0328:144/;;282/!723;2620320>>4Q!!M*662;/2<34!81A0/10172434!:/010/20338334C!!!!!M*E/0:5!5662;//0!03A4330!/2:/2837724!:/010/2<300/Q!!!!!M(2;;/282/!03375B/!5662;//0!723;380>82!:>82003;3E>0!0?288>>4Q!!!!!M"530:5!5662;/2<34!5;3E/4!:224458014320/!:/1614=280//4!B/!834!E22A0L28LL0334!E/2:100/728380/Q!!!M'2200LL:?!:/<1;;/!0/20334!03:3728334!723;380>82!A//80320/Q!!!!!M*;30:5!A/4::2410!:/1614=2;0/!;162/!B50/:24!695B3:02/!E/9034Q!*4:5!;162/!B>>4L0!8//7/00/Q!!!!!!M*;30:5!:5A</4410!56301802;/403288/!54=3;72/!;/2005711<34!81A0334Q!(24:>;/282/!02;/40330!5E/0!5;;330Q!!MD/;1/0:5!;28>0>!B50/24Q!!
